1LAKH + SELECTED ASPIRANTS
v CHOSE SIMARTTKEED/A

SURBHI,
(IBPS CLERK)

RIYA BAISHYA
(IBPS PO & CLERK 2024)

SANCHITA KA.RMAKAR
(1IBPS CLERK 2024)

ADITYA LODHI
(IBPS CLERK 2024)

ANKITA PAUL

~ (IBPS CLERK 2024)
PARWINDER SINCH
(IBPS CLERK 2024)

MUSKAN PARWEEN
(1IBPS (;LERK 2024)
KARMANPREET KAUR
(1IBPS PO 2024)

S MOUNIKA
(IBPS PO 2024) T
DIVYANSH NARAIN
*  L(IBPS PO 2024)

YASHIKA BHARDWAJ

(1BPS PO 2024) .
. DUSHYANT RATHORE
(IBPS PO 2024

= IBPS CLERK 2024)
—_—————{BeskoiiSmarntKeedahp ——

% Toplc Tests 3 24

Sectionals

| ) Smart Video Course



https://testzone.smartkeeda.com/Test/Pricing

“¢“Smartkeeda

presents

© SPEED DRILLS

India’s first tool to improve

SPEED & -
AGGURAGY

in Bank Exams

Practice 40,000+ Ques:in
( English | Reasoning | Quant)

 Features:

& Improve Speed and Accuracy

¢ Unlimited no. i drills/quizzes
& Detailed Explanation

& Al Driven Analysis

€ Topic Wise Questions

RRB Clerk | RRB PO| IBPS Clerk |

UsefulFor | 505 p0|sBIClerk|SBIPO



https://www.smartkeeda.com/speeddrills/

Wa rning: Smartkeeda possesses all copyrights on its content. This doesn’t allow anyone to use

its content for commercial purposes. If any infringement is found, legal action will be taken
against the individual or entity. If you want to use the content for commercial purposes, kindly
write to us at admin@smartkeeda.com

Compound Interest Questions for IBPS RRB SCALE | Mains and IBPS PO Mains
Exams.

Compound Interest Quiz 12

Directions: Directions: Kindly study the following Questions carefully and choose the right
answer:

1. A person has Rs. 80000, 30% of which he invests at 15% p.a. Cl for three years and rest he
at 20% p.a. Cl for two years. What is the difference (in Rs.) between the interest obtained
from the two investments?

A. 12124 B. 11884 C. 12424 D. 11346 E. 12139

2. Kiran invested a certain amount of money in a scheme offering 30% p.a. compound
interest for two years. Vikash invested Rs. 2000 more amount than amount invested by
Kiran in another scheme offering 35% p.a. simple interest for two years. Find the amount
invested by Kiran if the difference in the interest earned by Kiran and Vikash is Rs. 1645.

A. Rs. 24200 B. Rs. 23800 C. Rs. 20600 D. Rs. 24500 E. Rs. 22400

3. Atul deposited Rs. x in bank A at 25% p.a. simple interest for 3 years and deposited Rs. y
in bank B at 20% p.a. compound interest for 2 years. The interest earned by Atul from bank
A is Rs. 780 less than the interest earned by Atul from bank B and ratio of amount deposited
by Atul in bank A to amount deposited by him in bank B is 1 : 2. Find the difference between
xandy.

A. 6600 B. 6000 C. 4500 D. 5000 E. 5400

4. If the difference between the simple interest and the compound interest on Rs. 60,183 at
a rate of ‘x’% after 2 years is Rs. 743, what is the value of ‘x’?

A.8.33 B.9.09 C.10 D.11.11 E. 12.50
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5. A man borrowed some money and returned it in three equal quarterly installments of Rs.
4,104 each. If the rate of interest was 80% p.a. compounded quarterly, how much interest
did he pay?

A.Rs. 3,667 B. Rs. 4,113 C.Rs. 4,114 D. Rs. 4,262 E. None of these

6. A sum of Rs. X is invested at 15% p.a. compound interest and the interest received after
two years is Rs. 5805. If a sum of Rs. (X + 6000) is invested at 18% simple interest, what will
be the interest obtained (in Rs.) after three years?

A. 12,960 B. 14,400 C. 15,600 D. 11,720 E. 10,480

7. Dinesh lent a certain sum at 20% per annum compounded annually and received an
amount of Rs. 31,968 at the end of three years. Had he invested the same amount for four
years at the same rate of simple interest, what would be his interest?

A. Rs. 10,550 B.Rs. 12,260 C. Rs. 14,800 D. Rs. 15,600 E. None of these

8. The difference between the simple interest and compound interest on a sum of Rs. X for
two years at the rate of 12.5% p.a. is Rs. 435. What is the value of X?

A. 27,840 B. 36,420 C. 24,350 D. 33,250 E. 21,450

9. Mishra invests a certain amount for 3 years at 10% annual rate of compound interest. If
by mistake, the rate of interest and time of investment are interchanged and the compound
interest becomes the simple interest, Mishra will receive Rs. 465 less. What amount does
Mishra invest?

A.Rs. 10,000 B. Rs. 12,500 C. Rs. 15,000 D. Rs. 20,000 E. None of these

10. A person has Rs. X with him, from which he invests Rs. 36,000 at 16.67% p.a. compound
interest for 2 years and the remaining amount at 5% p.a. simple interest for 3 years. If the
total interest obtained is Rs. 19,600, what is the value of X?

A. 80,000 B. 75,000 C. 86,000 D. 96,000 E. 72,000
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Explanation:

1. Amount invested at 15% Cl = 30% (80000) = 24000
Amount invested at 20% Cl = 80000 — 24000 = 56000

Cl from first investment

3

15
= 24000 (1 + 100) — 24000 = 12501

Cl from second investment

2

20
=56000 (1+ ) ~56000 = 24640

Required Difference = 24640 — 12501 = Rs. 12139

Hence, option E is correct.

2. Let the amount invested by Kiran and Vikash are Rs. x and Rs. (x + 2000) respectively

Interest earned by Kiran

2

30
=xx{(1+ 100) —1}=Rs. 0.69x

Interest earned by Vikash

_ {(x + 2000) x 35 x 2}

100 = Rs. (0.7x + 1400)

According to question:

0.7x + 1400 — 0.69x = 1645




0.01x =245
x =24500
Amount invested by Kiran = Rs. 24500

Hence, option D is correct.

x25x%x3
Interest earned from bank A = XT = Rs. 0.75x

Interest earned from bank B =y x {(1.2)* — 1} = Rs. 0.44y

So, 0.44y —0.75x = 780 --------- (i)
x 1
And,—=—
n VT2
2x=y

Put this value in equation (i)
0.44 x 2x —0.75x = 780
0.13x =780

x = 6000

y =12000

Difference = 12000 — 6000 = 6000

Hence, option B is correct.
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4. 60,183:743=81:1

Principal = 81

Interest=1

Interest on interest =1

x% of x% of 81 =1

(L)Z _1
100" 81

x=@= 11.11

Hence, Option D is correct.

5.
Quarterly rate = O%=20%=%=§
5%X5x%5 >5x5x%6 >5x6x6 >6x6x6
125 > 150 > 180 >216

Amount borrowed = (125 + 150 + 180) = 455 units

Amount paid = 216 x 3 = 648 units
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Interest paid = (648 — 455) = 193 units

4104 x1
So the answer = % =Rs. 3,667

Hence, Option A is correct.

Let the principal amount X = 400p

2

15
| =4 1+-—-) —400p =12
C 00p x ( +100) 00p 9p

Cl=129p

129p = 5805

p=45

X =Rs. 18,000

X + 6000 = Rs. 24,000

24,000 x 18

> 100

x 3 =Rs. 12,960

Hence, Option A is correct.

100 y 100 « 100
120 120 120

Principal = 31,968 x =18,500

18,500 x 20 x4
Interest = 100 =Rs. 14,800

Hence, Option Cis correct.




10.

Difference between Si & ClI

2

1
=X(g) =435
)

X =435 x 64 =Rs. 27,840
Hence, Option A is correct.

Let the amount = x

3

110
Interest at 10% = (ﬁ) x 100 — 100 = 33.10% of x

If rate = 3% and time = 10 years
Simple interest = 3 x 10 = 30% of x
(33.10% of x — 30% of x) = Rs. 465
x = Rs. 15,000

So the answer = Rs. 15,000

Hence, Option C s correct.

2

1
Cl =36,000 (1 + g) — 36,000 = 13,000

SI'=19,600 - 13,000 = 6,600

5
Sl =(X—-36,000) (3 x 100) = 6,600

X =Rs. 44,000
So, X =44,000 + 36,000 = Rs. 80,000

Hence, Option A is correct.
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